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○ Annual  assumed tourists 21 million of hot place, new marine leisure place, Taeahn 

○ Only one in Korea, marine national park in Mong-san Po 

○ Good traffic network, only two hours to get from anywhere in homeland 

○ Four season leisure place, located near 1 hour to take with 7.5 million population 

○ Total leisure complex, located near within 2 hours with 25 million population  

○ Schedule to designate 852 rooms with various of theme parks 

○ Medieval European style of architecture

With Business motto, 

‘for harmony of Sky, Sea and Human in 

Nature’, Taeahn European Resort is 

European developed complex theme resort 

which has well-made sightseeing, leisure, 

culture, rest facilities with European style of 

architecture. 
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2. Business overview
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3. Site Description
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Site overview

Taeahn European resort is located in Taeahn-gun, Chungcheongnam-do, 

surrounding west sea of Korea and famous tranquil beach with 13km 

long. Schedule to designate as a special planning area for 

Leisure/tourism corporate city of Korea. Under the government’s 

leading, it’s in development of 2,310ha along with Hyundai 

construction(Hyundai Golf CC, 108 hole) and Hanhwa Group (Hanhwa 

Golden Bay CC, 27 hole).  

Extreme Theme Park

Reports Theme Park

Media Culture Theme Park

Experience Theme Park

Shopping Mall/World Food Court

Convention/Conference

Waypa
ng

Chingtg
ao

Yant
ai

Gwang
ju

Daeje
on

Seo
ul

Gangneu
ng

Chunche
on

Daeg
u

Pus
an

Cheong
ju

Jeon
ju

330km / 5 hours by Ferry)

Longyan 
Port Daesan 

PortPingd
u

Resort site, 
Taeahn 

Eight 

Scenic 

Views of 

Taeahn

#1 Baekhwa Mt. #2 Ahnheung Fortress #3 Ahnmyun Pine Forest #4 Manripo

#5 Sindu Dune #6 Gaeui Island #7 Monsanpo #8 Halmibawi and 
Harabibawi Rocks 

▪ Direct Ferry will be operated from 

Daesan Port to Longyan Port, China 

(in process)

▪ From Seoul/Incheon International 

Airport and Cheongju International 

Airport to Taeahn resort takes 

approx. 2 hours by car 
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Current pictures and bird’s-eye view of Taeahn European resort 

HOTEL

4. Accommodations: Hotel, Codo

CONDO
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5.  Water Park, Amusement Facilities, Tenant area
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6. Annual assumption of User

구   분 내   용

      Annual Tourists in Taeahn area (Pax)       28,680,567 Pax (Statistical Data of Korea Tourism Organization in 2013)

      Accommodated Tourists Ratio (%)       57.3% (Statistical Data of Korea Tourism Organization in 2013)

      Assumption of Tourists (Pax)       28,680,567X 57.3% = 16,433,965 Pax

      Ratio of Condominium Usage (%)       18.5% (Statistical Data of Korea Tourism Organization in 2013)

      Demand Assumption (Pax)       16,433,965 X 18.5% = 3,040,284 Pax

      Number of Rooms(Condominium) in Taeahn Area (Rooms)       278 Rooms (Statistical Data of Taeahn County Office)

 Ratio of Rooms in Stock vs. other Resorts in Taeahn Aarea (%)       75.6% (852 Rooms in European resort)

Annual Assumption of Accommodated Tourists       3,040,284 X 75.6% = 2,298,455Pax

      Ratio of Expected Room Guests       25.0% (Statistical Data of Korea Tourism Organization in 2013)

      Assumption Guests in Taeahn European Resort       2,298,455   /   25.0% = 9,193,820 Pax

※ Statistical data of Korea Tourism Organization in 2013

7. Current Situation and Issue 

➢ Current situation of public auction (2016)

Successful Bidder price Date Total (Inc. taxes etc.) Remarks

DF INTERNATIONAL, SD 

INTERNATIONAL

(Subsidiary company of Soda group)

23,641,678,000 KRW Oct. 2016 27,600,000,000 KRW
After 32 times of public 

auction

➢  Current Situation and Issues

Issue Solution

Rate of Process

60% - Frame construction 79% in process

 Zone A1 - Zone A3 - Suspension of construction in Frame Construction  

Zone  A2 - Construction work not yet started

Distribution approval :
Primary - 170 rooms (2009.3.22), 

Secondary - 391 rooms (2011.1.26)561 rooms were approved out of 852 rooms in total

Business right holder
DF INTERNATIONAL, SD INTERNATIONAL

(Subsidiary company of Soda group), refer to Current situation of public auction (2016) 

Purchase of additional premises Access road/ additional site approx. 36,033m2

Lien Fishery rights/Filming Set area for 5 billion KRW

Recompose New MD It has been decade ago for MD arrangement. MD should be renewed according to current trend.  

MOU

Executing an MOU with USDG in 2nd Feb. 2017:

- Acquire a loan for 1.5 billion USD

- Institution of Hilton Vacation Club Program 
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8. Funds Planning 
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9. Financial Analysis  
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10. Appraisal Report - Summary

※ Currency in Korean Won

※ Currency in Korean Won

1) Appraisal report by Samchang Appraisal Co., Ltd. – After Completion of Construction

2) Appraisal report by Korea Appraisal CO., LTD. – Before Completion of Construction

▪ Period of reference in 2011

▪ Total assessed value of 556,076 Mil. Korean Won

▪ Period of reference in 2013

▪ Total assessed value of 147,326 Mil. Korean Won before completion of construction 
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10. Appraisal Report I - Samchang Appraisal Co., Ltd.
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10. Appraisal Report I - Samchang Appraisal Co., Ltd.
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※ Appraised value conducted by Samchang Appraisal Co., Ltd. (2012) : 556 Bil. KRW

10. Appraisal Report I - Samchang Appraisal Co., Ltd.
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10. Appraisal Report II – Korea Appraisal Co., LTD.
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10. Appraisal Report II – Korea Appraisal Co., LTD.
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10. Appraisal Report II – Korea Appraisal Co., LTD.


